MMAG HOLDINGS BERHAD

{formerly knowin as Ingenulty Consolldated Berhad)
{Company No: 609423-V)
{Incorporaled in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2016
UNAUDITED AS AT AUDITED AS AT
30512016 31103/2016
Note RM'000 RM'000
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 26,658 26,398
Intangible assels 9,742 10,800
tnvestmend properies 9,085 9,163
Goodwill on consofidation 9,807 9,781
Fixed deposils with a licensed bank 1,000 1,000
56,202 57,142
CURRENT ASSETS
Inventories 14,387 15,307
Trade recelvables LYWL 32,964
Other receivables 12,524 5,896
Deposits with licensed banks 2,497 2,648
Cash and bank balances {,163 7,068
12,912 63,884
TOTAL ASSETS 129,204 121,026
EQUITY AND LIABILITIES
EQUITY
Share eapital 95,380 95,380
Resarves {33,271) {27,394)
62,109 67,986
Non-Controlling Interest {201} {199}
TOTAL EQUITY 61,908 67,787
NON CURRENT LIABILITIES
Deferred taxation 389 387
Borrowings B7 6,475 8,045
6,875 8432
CURRENT LIABILITIES
Trade payables 38,3635 30,874
Otlher payables 11,394 6,287
_ Borrowings T - fo662 | JE8
60,421 44 807
TOTAL LIABILITIES 61,295 53,239
TOTAL EQUITY AND LIABILITIES 129,204 121,026
Net Assels per share attrlbutable to Owners of the Parent
{sen) 6.51 713

The Condensed Consolidaled Siatement of Financial Position should be read in conjunclion with the Audited Financial
Statements for the financial year ended 31 March 2016 and accompanying explaralory noles lo this interim financia!
slalements.
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MMAG HOLDINGS BERHAD

{formerly known as Ingenuity Consolidated Berhad)

{Company No: 609423-V)
{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2015

INDIVIDUAL QUARTER

CURRENT
YEAR PRECEDING YEAR
QUARTER CORRESPONDING

CUMULATIVE QUARTER

GURRENT

PRECEDING YEAR

YEARTO DATE CORRESPONDING

ENDED QUARTER ENDED ENDED PERIOD ENDED
300812016 30/9/2015 0912016 30/9/2015
RM'G00 RI'000 RM'000 RM'000
Revenue 71,328 56,850 134,366 105,858
Cosl of Sales {68,975) {54.456) {130,305) (101,483}
Gross profit 2,353 2,384 4,081 4,369
Other income 548 488 927 715
Gain/ (loss) on foreign exchange 38 {370) 437 (516)
Depreciation and amortisation (1,148} (643) (2,259) (1,259)
Bad debls written off - (15) (22)
{Allowance)f write back for impairment loss on
receivables . -
{Alilowance)/ wrile back of alfowance and (write off)
for impaired inveniaries {15) @ {15) {2
Finance cosls (349) (646) {679) {862)
Other expenses {4,550} {4.98%) (8,362) (9.583)
Results from operating activities {3,123} {4,283} {5,830) (7,160)
Interest income 23 2 62 38
Loss before taxation {3,100) (4,281} [5,828) {7,122}
Taxation
Loss after taxation for the period (3,100} (4,281) {5,828) {71122
1L.oss attributable to:
Qwners of the parent {3,098} {4,247) {5,826} {7,055}
Non-Contralling Interest (1} (34) {2) (67)
(3,100} {4,281} {5,828) (7.122)
Basic foss per share (sen) {0.32) (0.45) (0.61) {0.74)
Biluted loss per share (sea) N/A N/A NIA NIA
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MMAG HOLDINGS BERHAD

{formerly known as Ingenuity Consolidated Berhad)

{Company No: 609423-v)
{fncorporated in Malaysia)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

INDIVIDUAL QUARTER CUMULATIVE QUARTER

CURRENT
YEAR PRECEDING YEAR  CURRENT  PRECEDING YEAR
QUARTER CORRESPONDING YEARTODATE CORRESPONDING

ENDED QUARTER ENDED ENDED PERIOD ENDED
30/312016 30/8/2015 30/8/2016 30972015
RM'000 RM'000 RM'000 RM'000
Loss after taxatlon for the period {3,100} {4,281} (5,828} {7.122)
Other comprehensive income/ {loss) for the
period, net of tax
Currency translation difference 11 17 20 49
Total other comprehensive income! {loss),
net of tax 11 17 20 49
Total comprehensive loss for the perlod,
net of tax {3,089) {4.264) {5,808} (7,073)
Total comprehensive loss
atiributabla to :
Cwners of the parent (3,088) {4.230) {5,8086) (7.006}
Non-Controlling Interest 1) {34} v (87)
: {3,089) (4,264} {5,808} (7,073)

Note : NJA - Not Applicable

Ingluded in cost of saes, a deprecialion charges of RM 0.11 milion for Q2-2016/47 (RM Ni Q2-2015/16).and current year lo-dale
depreciation charges RM 0.20 mifion (2015 : RM Nil).

During the quarler and Year-To-Date under review, there is no gainf{joss) on disposal of quoted or unquoted invesiment or properties,

impairmend of assets and gain/{Loss) on derivalives.

. The Condensed Consolidated Slatement of Profit And Loss and Other. Compreheasive Income should be read in conjunclion with the . .
Audited Financial Statements for the financial year ended 31 March 2016 and accompanying explanatory notes to this interim financial

stalements.
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MMAG HOLDINGS BERHAD

{formerly known as Ingenulty Consolldated Berhad)
(Company No: 609423-V)
{Incorporated in Malaysia)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

CURRENT YEAR PRECEDING YEAR
TO DATE ENDED TO DATE ENDED
301912016 301912015
RM006 RM'000
Cash Flows From Oparating Activities
Loss before tax (5,828) {7.122)
Adjustments for :
Non-cash items 2,585 1,205
Non-operating items 617 824
Cperating loss before working capilal changes {2,656} (6,093}
Changes in working capital
lavenlories 1,132 (5.999)
Receivables {11,538) 15,824
Payables 9,606 {3,526}
Cash {used in)f generated from operalions {3,456) 1,206
Tax paid (23} (302)
Inferest received 62 38
Interest paid (679} (862}
Net cash used In operafing activities (4,098) 80
Cash Flows From Investing Aclivities
Purchase of properly, plant and equipment (929) {8.899)
Acquisition of subsidiary companies {t,211} .
Devefopment costs . {113)
Proceeds from disposal of property, plant and equipment 0 - 57
Net cash used in investing activities {2,140) {8,955)
Cash Flows Financing Activity
Repayment of hire purchase creditors (219 (169}
Net drawdown/ {repayment) of bankess' acceplance and term loans 1,048 46
Share issuance expenses {1}
Net cashi generated! {used in) from financing activity 758 {123)
Nat (decrease)f Increase in cash and cash equivalents (5.478) (8,998)
Effect of forex translation differences F4] 49
Cash And Cash Equivalent At Beginning of Period 9,747 18,207
Cash And Cash Equivalent Al End of Period 4,260 9,258
Cash and Cash Equivalents Comprise of :
Cash and bank balances 1,763 8,258
Deposits with a licensed bank 3497 1,000
5,260 9,258
Fixed deposits pledged with licensed bank {1,000 -
4,260 9,258

Nole ; * - Amount less than RM1,600.00

The Condensed Consolidaled Statement of Cash Flows should be read in conjunclion with the Audited Financial Statements for
the financiat year ended 31 March 2016 and accompanying explanatory nofes 1o this interim financial statements.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuity Consolidated Berhad)

{Company No: 609423-V)

{Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

A EXPLANATORY NOTES PURSUANT TO MALAYSIAN REPORTING STANDARD 134 ("MFRS 134") - INTERIM FINANCIAL REPORTING

Af Basis of preparation

The interim financial slatements is unaudited and has been prepared in accordance with MFRS 134 : intedim Financial Reporting issued by the Malaysian
Accourding Standards Board ("MASB') and Paragraph 9.22 of Listing Requirements af Bursa Mataysia Securities Berhad. The inlerim financial
statements should be read in conjunction with {he annual audited financial statement of the Group for the financial year ended 31 March 2046,

The accounting policies and melhods adopted for the inferim financial statements are consisten! with those adopled for the annual audited financial
statements for the financial year anded 31 March 2018,

The adoption of MFRSs and amendments to MFRSs which were effective for financial year bagianing on and after 1 April 2016 are not expected to have

any significant financial impacts on the Group.
A2 Auditors' Report of Preceding Annual Financlal Statements

There wete no qualfications to the audited financiat statements for the Cempany and its subsidiaries for the financial year ended 31 March 2018,

A3 Seasonal or cyclical {actors

The Group is subjecled lo tha cyclical effects of the globat and Malaysia technology industry.

A4 Unusual llems affecting assets, ifabilities, equity, net income or cash flows

During the quarter under review, there were no items or events that zrose, which affect the assets, liabilities, equily, net income or cash flows, that are

unusual by reason of their nature, size or incidence.
A5 Changes in estimates

There were o material changes in the estimates of amounts repored in previous reporting which have a material effect in the curent quarter.

As Debt and equity securitfes

There ware no issuance, cancellalion, repurchase, resale and repayment of debt and equity secrilies for the current quarter.

e AT DIVIBONL - e wrreomsmommsm s okt

There were no dividend paid during the quarter under review.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuity Consolidated Berhad)
(Company No; 609423-v}

{lncorporated in Malaysia)

NOTES T0 THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

A8 Segmental Information
Segment information is presented in respect of the Group's business segmenls.

The Group comprises the following main business segments:-

Distribution of voluma ICT producls to reseflers and refailers
Enterprise and Hotel Management solutions
Courier & delivery and warehousing

() ICT Diskibution
(i} Business software solutions
() Logistics services

Segmenlal information {or the Group is presented as follows:

A8

Business Other
IcT Software Logistics  non.reporiable

For the financial period Distributlon  Solutlons services segment Total EllmInation Total
ended 30 September 2016 RI000 RM'000 RM000 RM'000 RM'000 RIW'00D RM'000
Sales to external customer 133,189 349 817 1 134,366 - 134,366
Inter-segment sales - 24 362 - 386 {386} .
Total sales 133,199 k¥ i 1,119 1 134,752 {386} 134,366
Loss hefore tax {3,945) {260) {1,616} 1] (5,828) . (5,828)

Business Other

; ICT Software Logistics  non-reporiable

For {he financial pariod Distribution Solutions services segment Tolal Elimination Total
ended 30 Seplember 2015 RM000 RIM000 RMOC0 RM000 RMODO RM000 RMGO0
Sales to external customer 105,371 413 74 - 103,858 . 105,858
Inter-segment sales 2 138 - 180 (190} -
Tolal sales 105,373 601 M 106,048 {190) 105,858
Loss before tax (4,808) (161) (1.569) (484) {7,122} (7.122)

Valuatlon of property, plant and equipment

'?ﬁe'r'é 'w'eré no '\."a'lu'él'ion'o'f !ﬁe psoperiyp!anlaadequupmenl |n fﬁe 'cﬁrrer.ﬂ' quarter un&ér fevl'el;v.'
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MMAG HOLDINGS BERHAD
{formeriy known as Ingenuity Consolidated Berhad)

(Company No: 609423-V)

{Incorporated in Malaysia}

NOTES TO THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

A10 Events subsequent to the end of the interim reporting period

On 48 November 2016, the Board of Directors of MMAG Holdings Berhad ("MMAG” or * the Company"} annouaced that its wholly owned subsidiary,
MMAG Digilal Sdn Bhd (formerly known as ingens Sdn Bhd ("MDSB"), has on 18 November 2016, entered Into a Warehouse Construction Agreement
with Tristar Union Sdn Bhd (Company No.1160203-W) ('TUSB"} of 8.02, 9th Floor, Persoit Tower, 68 Persiaran Tropicana, Tropicana Golf & Country
Resori, 47410 Petaling Jaya, Selangor, to appoinl TUSB as the contraclor for the construction of a new two {2} storey office with one (1) slorey
warehouse ("Construction of the New Olffice and Warehouse') on a plece of land localed at No.3 Jalan TP2, Taman Perindustrian UEP Subang Jaya,

47620 Subang Jaya, Selangos Daru Ehsan.
On the same date, MDSB has also enlered into an agreement with Acer Sales and Services Sdn 8hd (Company No. 204410-A} {"Acer”), being ihe ownes

of the said fand for which the Construction of the New Office and Warehouse will be on, 1o lease the land al a monthly cost of RM60,000.00. The
commencement dale of the lease is 1 January 2017 { 1o coincide with the construction period for the complefion of the office and warehouse as

mendicned below).

Payment for the lease wili commence on 1 January 2018 { a 1 year rent free pericd is given while awailing the Construction of the New Office and
Warehouse). The lease is for a period of three (3} years with an oplion to renew the lease period alter every hree (3} years for a further three (3) years up
10 total lzase period of twelve (12) years. There is no obligation for MOSB fo purchase the leased land during the duration of the lease. However, MDSB
has the first {1s(} right of relusa! should Acer finds a buyer during the lease petiod or after the expiry of the total leass of twelve {12) years.

Al casts relating to the Construction of lhe New Office and Warehouse during the construction period (of one (1) year) will be funded by TUSB. Upon the
completion of the office and warehouse (which is expecled to be one year frlom the date of the Warehouse Construction Agreement), MOSB wili make
payments totaling approximately RM 16,800,000.00 to be fully settled in cash for the construction cost of ihe office and warehouse. Payments will be
made on a deferred basis { monthly payment of Rtd 210,000.00 for a periad of twelve (12) months with the final payment of RM 14,280,000.00 to be
made on the 13th month from commencement of paymant).

A11 Changes in the composition of the Group

On 1 June 2016, the Company enlered into conditional sale and putchase agreements as follows:-

{it Proposed acquisition of the entire equily interest in VSurf Sdn Bhd {*VSB") comprising 100 ordinary shares of Ri1.00 each from PDA Expert
Mobifity Sdn Bhd for a total puichase consideration of RM 818,424.00,

(i Proposed acquisition of the entire equity fnteres! In inveature Canglomerate Sdn Bhd ("ICSEB") comprising 1,000,000 ordinary shares of RM1.00
each from Sterling Progress Berhad for a lotal purchase consideration of RM 950,685.00.

The conditional sale and purchase agreements had been completed in July 2016,
A12 Contingent Liabllitles

The amounts of contingent fiabllities of the Company as al the end of the current financial period as foliows:
Asal

30/9/2016
RM0CO

Corporale guarantess given to certain suppliers and financia! institutions for cerlain subsidiary companies. 135,724
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MMAG HOLDINGS BERHAD
{fermerly known as Ingenuity Consolidated Berhad)

(Company No: 609423-V}

(Incarporaled in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

B EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD
("BURSA SECURITIES"} FOR THE ACE MARKET

B1 Revlew of performance of the Company and its principal subsidiaries

The Group revenue for the financial period ended 30 Seplember 2016 was RM 134.37 million represents an increase of RM 28,51 million as compared lo
RM 105.86 million in the corresponding financial period 2015, The increase in revenue for the cuwent financial period was mainty due to higher revenue
from ICT distribution businesses of Rid 133.20 milkon &5 compared to RM 105.37 miltion in corresponding financiat period 2015.

The Group registered a pre-tax loss of RM 5.83 million for the financial period ended 30 September 2016 as compared to pre-iax loss of Ri4 7.12 million
In the corresponding financial period 2015. The higher pre-lax loss in lhe carresponding financial period 2015 mainly due to foreign exchanga loss and ou!
of cour! seltlement paid to third party and fegal fees incurred.

{i) ICT Distributicn

ICT gistributlon revenue for financial period ended 30 September 2016 was RM 133.20 million. The revenue mainly derived from IT hardware and
soltware distribulion and services, mobile devices, and also act as telecommunication oparators' value adding pariner. For (he financial period ended
30 Sep_l__amber 2016, 1CT Dislribution registered a pre-tax loss of RM 3.95 million as compared to pre-tax loss of RM 4.91 million in the corresponding

ﬁnanciéi penod 2015,

(i) Business Soflware Solutions

R

Business software sofutions revenue for the financial period ended 30 Seplember 2016 was RM 0.35 million as compared 1o RM 0.41 miltion in the
corresponding financial period 2015, Business software solutions recorded a pre-lax loss of RM 0,25 million as compared to pre-tax loss of RM 0.16
million in the corresponding financial period 2015. The higher pre-tax for the current pericd mainly due to lower hosting revenue for current financial
period.as compared o comresponding financial period 2015,

(i} Logistics Services

Logistics services revenue for the financial period ended 30 Seplember 2016 was RM 082 mifion as compared to RM 0.07 milion in the
corresponding period in 2015. Logislics servives recorded a pre-lax foss of RM 1,62 million as compared to pre-1ax loss of RM 1.57 million in the

corresponding financial period 2015.

B2 Materlal change In the quarterly resulis compared to the results of the immediate preceding quarier

The current quarter {Q2 -2016/17 ) revenue was RM 71.33 millian represents an increase of RM 8.29 million as compared to immediale preceding
quarter {Quarter 1 -2016/17) revenue of RM 63.04 million. Current quarter recorded a pre-tax loss of RM 3.10 million as compared 1o a pre-tax loss of
RM 2.73 million for the immediate preceding quarler. The higher pre-lax loss for the current quarter as compared to immediate preceding quarler mainty -

due {o customer settlement discount and lower foreign exchange pain.

B3 Prospects

Barring any unforeseen changes in the global economic climate and marke? conditions, the Group will conlinue lo ba cautious on the challenges ahead.
The Group will constantly review its markel posilion, explore new market patential and strengthening its operaling structure lo improve the Group overal

financia! pedormance.

B4 Profit Forecast/Profit Guarantee

There were no profit forecast or profit guarantee issued by the Group.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuity Consolidated Berhad)

{Company No: 608423-v)

{Incorporated in Malaysia)

NOTES TQ THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

BS

B6

Taxation
Current Quarter To-Dale
Ended Ended
3082016 30/9/2016
RM'000 RM0CQ0
Income (ax :
- Currerd year

- Gver! {under) provision in prior year

-Deferred lax

There is no provision for taxation for the current quarer and current year to-date as the companiesin the Group have incurred Josses and unutilitised tax

losses.
Corporate proposal

Status of the corporate proposal announced but not completed as at 18 November 2016 (being the [atest practical dale which is not Ialer than 7 days from
the date of issue of this Quarterly Report).

On 17 Oclober 2016 and 11 November 2016, TA Securities Holdings Berhad ( "TA Securities”) on behalf of the Board of Directors of MMAG Holdings
Berhad ("MMAG or the Company") announced that the Company proposes to underiake the followings:-

(i) Propased reduction of the issued and paid-up share capital of MMAG via the cancellation of RM0.05 of the par value of the every existing ordinary
shares of RMO. 10 each to RMD0.05 each in MMAG pursuant to Section 64 of the Companies Act, 1965 (Act’) (*Proposed Par Vatue Reduction’),

(i) Proposed share consolidation of every four {4) ordinary shares of RM0.05 each in MMAG inlo one (1) new ordinary share of RM 0.20 each in MMAG
{"Consolidated Share") after the Proposed Par Value Reduction {"Proposed Share Consolidation™);

{iiy Proposed sefilement of the amount owing to Landasan Simfoni Sdn Bhd (*LSSB") via the issuance of 36,383,600 new MMAG Shares at an issue
price of RM0.22 per share (*Settlement Shares') after the Proposed Share Consolidation ("Proposed Debt Settlement’);

{iv} Proposed special issue of up to 28,855,000 new MMAG Shares ("Bumuputera Shares'} representing approximately ten point five percent (10.50%)
of the entarged issued and paid-up capital of MMAG after the Proposed Debt Setliement, to Bumipulera investors to be recognised by the Ministry of
Internationat Trade and Industry ("MITI") {'Froposed Speclal Bumlputera lssua®);

{v) Proposed ranounceable rights issua of up to 151,834,154 new MMAG shares ("Rights Shares'} on Lhe basis of one (1) Rights Shase for every two
{2) exisling MMAG Shares held atter the Proposed Specia! Bumvipulera ssue al an issue prite of RMO.25 per Rights Share, together with up lo

227,751,231 free- defachable warrants ("Warrants*) on the basls of ihee (3) Warrants for every tiwo (2) Rights Share ('Proposed Rights Issueof =~ -

Share with Warrants®);
{vi) Proposed renounceable rights Issue of up fo 607,336,618 new iredeemable converiible preference shares of RMD.05 in MMAG {"ICPS') on the
basis of two (2} ICPS for every one {1) MMAG Share held afler the Proposed Special Bumipulera Issue at an issue price of RM0.GS par ICPS

("Proposed Rights Issue of ICPS*);and

{vit) Proposed diversificalion of the business of MMAG to include fulfilment and/or logistics {"Proposed Diversification”).

{vili Proposed Increase in the Authorised Share Capital of MMAG from RM 200,000,000 comprising 2,000,000,000 ordinary shares of RM 0.10 each in
MMAG fo RM 350,000,000 comprising 1,500,000,000 ordinary shares of RM 0.20 each in MMAG and 1,000,000,000 ICPS of RM 0.05 each in
MMAG {"Proposed Increase In Athorlsed Share Capital').

(ix) Proposed Amendments to lhe Memorandum and Aricles of Asseciation of MMAG (o facilitale the Proposed Increase in Authorised Share Capital

(*Propesed Amendments'}.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuity Consolidated Berhad)

(Company No: 609423-V)

(Incarporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

B6

(b}

c)

(d)

{i

87

B8

B9

Corporate proposal (Conf'd)

On 10 November 2016, the Company anncunced lhat the Company has on 20 September 2016 submifled an application fo seek the Minislry of
International Trade and Industry 's {"MIT{"} recognilion of the exlsting Burmiputera shareholders in the Company based on the record of depository of the

Company as at 22 August 2016.

NITI has vide its leller dated 8 November 2016 ( which was recelved on 10 November 2016), recognised the Bumiputera shareholders in the Company
holding 38,124,700 ordinary shares of RM 0.10 each in MMAG representing approximately 4.10% of MMAG's issued and paid up share capital on 22
August 2016 as Bumiputera Inveslors.

On 14 November 2018, TA Securities on behall of the MMAG arnounced that the application in refafion lo the Proposed Special Bumipulera issue has
been submilted to the Equity Compliance Unit of the Securities Commission ("SC") and the MIT! on 14 November 2016.

On 14 November 2016, TA Securilies on behalf of the MMAG announced that the application in relation to the Proposed Share Consolidation as well as
the additional listing application for the Proposed Debt Selllement, Proposed Speclal Bumipulera lssue, Proposed Rights Issua of Shares with Warranis
and Proposed Rights Issue of ICPS have been submitied to Bursa Securities on 14 November 2015,

Completed Corporate Exercise

Free Warranis (* Warrants 2011/2016™)

The subseription rights of the Warranis expired on 18 July 2016. At the expiry date, 36,551,600 warrants had been exercised and iolal number of
unexercised warranis was 145,840,687,

Hence, this-compleled the corporate exercise Inilialed in year 2011,

Borrowing and debls Securities

The Group;s borrowings as af 30 September 2016 are as follows -

Asal
301972016
RI000
Non Gurrent
- Term Joan 4,458
- Hire purchase credilors 2017
6,476

Current
- Bankers' acceptances and termloans e
- Hira purchase creditors 530

10,662
Total Borrowings 17,138

Materlal {itigations

As al 18 November 2018 (being the lalest practical date which is not earlier than 7 days from the dale of issue of (his Quaredy Report), lhe Group was
not engaged It any material litigation either as plainlif or defendant and the direclors are not aware of any proceedings pending or threatened against the
Group or any facls likely to give rise lo any proceeding which might materially and adversely affect the financial position or business operations of the

Greup.
Dividends
No inlerim dividend has been decfared during the quarler under review.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenulty Consolidated Berhad)

{Company No: 608423-V)
{Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2016

B10 Loss Per Share

{iy Basic Loss Per Share Current Year  Curenl Year
Quarter Ended Ended

3018/2016 30/8/2016

Loss attributable to Owners of the Parent (RM'G00) {3,099} (5.828)

Weighted average number of shares in issue ('000) 953,789 853,799

Basic loss per share (sen) (0.32) (0.61)
{i} Diluted Loss Per Share NIA NiA

811 Disclosure of Realised And Unrealised Losses

As at As at
300016 332018
RM000 RM'C00
Total accumulated losses of the Group :
- Realised loss {54,116} {55,556)
-Unzealised loss {387) {420
{54,503) (55,983}
Consolidated adjustments 1,941 2,684

(52.562) (63.299)
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